Cool Charter Consortium

We, the members of the Cool Charter Consortium, are joining together to buy a personal seat license for a pair of tickets in row 1 of section 119 in the new Mariner's ballpark. The license gives us the rights to buy this pair of seats throughout the term of the Mariner's lease on the stadium from July 1999 to the end of the 2018 season. This document outlines how we will distribute the tickets and deal with other issues. 

Fees

The fee for the license is $44,000, due half in April of 1998 and half in June 1999. This fee will be split 10 ways. In addition, members will be responsible for the cost of the actual tickets and parking pass. 

What members get

Each person in the group will get:

· The rights for two opening-day games, each ten years apart (i.e. 2002/2012, 2005/2015 etc.) (In recognition of my work organizing this group, my two opening-day games will be 1999 and 2009. The rest will be determined by random drawing.)  

· The rights to buy one-tenth of the games for each season in the new stadium. Assuming there are no work stoppages, that will be 4 games in 1999 and 8 games in each of the remaining 19 years. These will be selected through a draft of members. The draft will typically be scheduled for the Sunday in late March that occurs approximately 10 days before Opening Day. The order of the draft will reverse in even-numbered rounds, so whoever has the last choice in an odd-numbered round will have the first choice in the even-numbered rounds.

· The rights to every tenth post-season game. A one-game tiebreaker to determine the division winner will be considered a Post-Season game.  

Parking Pass

The members may choose to purchase a season-ticket parking pass to go along with the seats. This decision will be by majority vote. 

Any remaining rights or privileges from the Mariners

I have the first rights at anything not detailed above.   

Payments

We lose our rights to the seats if we don't pay for them within the Mariner's deadlines. So it's critical that we all work to meet those deadlines. I agree to send out timely notices of due dates and to cover any unpaid portions to ensure that our license stays in tact. 

An owner who fails to pay in a timely fashion may have their rights to their seats cancelled. Those rights would then be distributed among the group. 

In the case of the playoff bill, your fee will be the price of the most expensive game that could be played at your number. (For example, if you have playoff game #5 and it could be an ALCS game for $50 a seat or it could be a World Series game for $75 a seat, you will owe $75 per seat.)  

It is my obligation to give you complete information as soon as I get it and to pay you within 48 hours of receiving any refund for unused tickets.
Selling one's rights

There are certain to be occasions where members of the group choose to withdraw their participation. Since we're all making an investment and a commitment right now, we all deserve the benefit of having the first right at extra seats. So a person which to sell their rights may:

1) sell to any other member of the group at any time,

2) offer the tickets to the other members of the group. Other members then have 14 days to  respond. If multiple members express interest, a random drawing will be held to determine who shall receive the rights to buy their share by paying a pro-rated share of the original purchaser's seat license. The buyer would have to pay the seller the full amount within 30 days of the original sale notice.

3) Sell to any third-party as long as they have gone through step 2 and their the buyer accepts the terms of this document. (A caveat is that I communicate primarily through e'mail and may not be willing to accept responsibility for having to phone or mail group members with ticket updates. If a member chooses to sell to someone without access to e'mail, it will be incumbent on that person to call me to get information.)

If anyone in the group dies, their estate retains the rights to the charter rights or to dispose of the charter rights in accordance with the above process. 

Succession as charter leader 

I am listed as the Charter license holder with the Mariner's and they have the right to buy back the Charter instead of transferring it. Therefore, it is my intention to continue to organize the group, even if I move. However, if circumstances arise that do require me to step aside, then the members of the group will select a successor and I will forward their name to the Mariner's. In the event that I die, my estate will choose to either continue to act as organizer or to transfer the rights in accordance with the other provisions in this document.  
Information

In addition to e'mail, information on the charter seat licenses will be available at http://www.albabe.com/charter.htm 

